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Western States, Chicago-—Cont.) 
had charge of the work of organizing 
the life company. 

Press notices state that stockholders 
of the Central West Securities Company 
have been offered stock in the German 
National Life, of Chicago, in exchange 
for their present holdings. We are not 
advised as to the exact terms of the 
proposition. It is further stated that 
E. C. Kingsbury has moved his office to 
the McCormick Building, Chicago, and 
that inquiry there develops the fact that 
he has gone out of town for an in- 
definite stay. 





WESTERN STATES LIFE INSURANCE 
COMPANY, SAN FRANCISCO, CAL. 





Extracts from Statement as of December 
31, 1911. 

The principal assets were mortgage 
loans, $465,700; bonds, $601,251; cash de- 
posits not on interest, $250,412; total ad- 
mitted assets, $1,385,826. We understand 
that the large amount of cash deposits 
not on interest is due mainly to the col- 





lection by the company of large sums. 
from stockholders which have been fall-| 


ing due during the year 1911. 
pany informed us early 
was investing its funds 
securities as rapidly as possible. 

The principal liabilities were: Net 
reserve, $81,560; capital stock, $1,000,000; 


The com-| 
in 1911 that it| 
in permanent | $253,887. 


| 


/ments on 


— 


which is considerably in excess of the 
first year’s premiums received and also 
of the first year margins ($145,595). The 
total disbursements for the year were 
This does not include any pay- 

account of organization ex- 


penses. That proportion of the stock 


| premium claimable by the promoters did 


unassigned funds (surplus), $295,669. The| 


company collected $400,000 surplus, the 
remaining premium on the _ stock sold, 
$600,000 having been retained by the pro- 
moters. 

The principal items of income during 
1911 were: New premiums, $164,301; re- 
newal, $35,798; interest income, $60,851; 
total income, $265,360. The principal dis- 
bursements were: Death claims, $4,000; 
commissions on first year’s premiums, 
$111,689; total expenses chargeable to 
the procurement of new business (com- 
pany’s calculations), $136,372. These ex- 
penses were 83% of first year premiums 
and 93.6% of the total first year mar- 
gins. Other expenses properly charge- 
able to the procurement of new business 
would make total expenses over $171,000, 








All Companies and Associations reported upon in this 
and all prior issues of the current volume of BEST’S LIFE 
INSURANCE NEWS, beginning with that of July, 1911. 
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not appear in the statement of this com- 
pany. 

The gain and loss exhibit shows rea- 
sonable gains from excess interest and 
mortality savings; total gains were $82,- 
142. The principal loss was from loading 
aggregating $125,661; total loss, $146,68). 
The decrease in surplus during the year 
was $64,538. 

The insurance written during 1911, al! 
non-participating, amounted to $4,356,- 
575; in force at end of year, $5,140,775. 
The actual mortality in 1911 was 12.76 
of the expected (all business). A num- 
ber of the policies issued provide for 
guaranteed premium reduction, coupon 
savings, income protection, etc. (See 
criticisms of such forms in preface of 
our 1911 volume.) 
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CU, cnanenbeodasddcece cébvecoeev oes es 60; BeeGe édveccces 142 Standard Securities Company (see article re 
. 15! Midland Mutual Life, Columbus, die. sececes Ju yp Secosce ro Columbus Securities Company, p. 108)...... January...... 
.158 August....... ee es CY (a, sn cccusadesetenecnessk December.... 98 
“-_ Midwest Life Ins. Co., Lincoln, Neb.......... September. -- 38 | State Life, Tadiancpotie. i scout Natit wehaated October....... A3 
. 22 Missouri State Life, St. Louis, Mo........... ULY.-+seeeeee il | State Mutual Life, Rome, Ga...............:. December.... 99 
. 58 Modern Life, South Bend, i edeneées. obkehoken Detebor cstoss 60 Temple Life, Temple, Tex...........c-cccees. November.. 78 
“407 “—_ Woodmen 7 Ame i ae March........ 142 | Tippecanoe Securities Co., Scranton, Pa. ....April......... 166 
1176 Monarch Life Assurance Co., Winnipeg, Man..October....... 60 Toledo Life Ins, Co. Tole | y SEE stesecececes September. .* rr 
.159 Mutual Benefit Life, Newark, N. J.. . Nov., 15; December.... 95 Hetewerethann Gan,’ Can oration, Toledo, cae May mes 
.159 Mutual Life Indus. Ass’n of Ga., Athens, Ga..May.......... 179 Sane ‘cciemn ties nl Ga. Cheteene :....een., “a 
ry National Funding Co., Los Angeles, Cal...... wees «->-2e Union Life, Chicago, Meas eae cermin October....... 63 
. 90 National Life, Butte, Mont.................00. February..... 127 nion_ Facitic e, Fortian BOecccccocccecs GVSERISE. «0 
’ 24 National Life, Montpelier, Vt..-..... Aug., 30; February..... 127 | United Mutual Life, Philadelphia, Pa........ PE SaGeaceuce 1 
N 3g | United Workmen Cqaeeeet Order of) Grand 
at. Life & Acc. Ins. Co.. Nashville, Tenn. . September... Lodge, F N. October 63 
ae National Life Insurance Co., . the U. S. A., waked ™, Tie t ae’ “dbsetende ds ceeccces ee 
» 42 CHIGRMR, Bie cocccectcee Se 38; Oct., 60; March........ 144 ‘hiversa e ins. Oo eveliand, U........ Voreses 
Tn National Progressive Life, Clncinnatl, a cal February..... 129 | Western Empire Life Assur. Co., Winnipeg, 
. 326 National Protective Legion, Waverly, 'N. Y....February..... 129 My 6beeeeedccenes codceesceseatees July _ Ps 6aceces 146 
197 National Security Life, Kansas City, Mo..... .Se tember.... 39 Wosters States Life Ins. Co., Chicago, Tih. <cty. «<<< 115 
. 25 National Temperance Life, Dallas, Tex...... Peds debes 11 May......++-- 181 
New England Mutual, Boston. Mass.......... January...... 112 | Western States Life, San Francisco, Cal., 
. 90 New World Life, Spokane, Wres ccccccccece Gel etecoesece 11 July, 14; Oct., 64; Dec., 8 ee 182 
.125 New York Life Ins. Co.. New York........... August....... 31 | West. Union Life Ins. Co., Spokane, Wash.. September... 45 
Niagara Life, Buffalo, N. Y.........+:- hie ~~ samembtapbe Wichfta Southern Life, Wichita Falls, Texas.July.......... 





14 
Pe oduse es 44 | Wisconsin Nat. Life Ins. Co., Oshkosh, Wis.. September... 46 


